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Date: January 14, 2010
To: Board of Directors
From: Jody Wainscott, Treasurer

Subject:  Year-End Investment Summary

On 11/16/09, the Investment Committee met with our long-term portfolio investment managers for the semi-
annual portfolio performance review. The following was discussed:

e Historical performance results as compared to our Investment Policy Statement (IPS) benchmarks are
summarized for Bartlett and RiverPoint in the attachments. Our portfolio is recovering from the 2008/09
downturn in the market.

e Each investment manager is reported to be in compliance with all terms and conditions of our IPS.

e Based on existing economic conditions, the investment strategy for equities going forward is reported by
each investment manager to (a) remain diversified, (b) hedge uncertain economic conditions by
maintaining a solid base of high quality, dividend paying stocks, and (c) purchase stocks opportunistically
at a discount to their historical value. Fixed income is to be invested in high quality rated bonds with short-
term maturities in the 1-5 year range.

Attached is the year-end investment summary, showing our long-term investments at a market basis of
$10,340,297. As you can see, this is an unrealized gain of $1 million in 2009. Total income on the long-term
investments of $246,667 was offset by total fees of $51,758 and realized losses of $160,331.

Our Mission
Girl Scouting builds girls of courage, confidence, and character,
who make the world a better place.
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